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Larimer & Weld Counties

by Jill Jamieson-Nichols
A redevelopment in the heart 

of downtown Loveland could set 
the stage for things to come.

Northern Colorado devel-
oper Troy Peterson and the city 
of Loveland are partnering to 
build Rialto Bridge. The three-
story structure on East Fourth 
Street will connect the historic 
Rialto theater with new commer-
cial and community space. It also 
could be the catalyst downtown 
Loveland needs to attract more 
investment.

“From a development perspec-
tive, it’s not a huge project – 
20,000 square feet. From a com-
munity impact perspective, it’s 
a really important project,” said 
Loveland Senior Planner Mark 
Scholl.

Rialto Bridge is a piece of a 
larger effort to redevelop down-
town Loveland. The city also has 
two downtown assemblages it 
is studying with the expectation 
of issuing requests for propos-
als from partner developers later 
this year.

Redevelopment of the city-
owned Rialto, a center of cultural 
activity whose doors drew 50,000 
people last year, will enhance the 
performing arts community, and 
it will be a proving ground for 
leveraging public resources with 
private investment, said Scholl.

“It is truly a joint venture 
between the city and the pri-
vate sector,” said Peterson, who 
added the Northern Colorado 
Community Foundation, which 
was looking for a “bricks and 
mortar project,” committed to 

raising $700,000 for community 
space in the new building.

Efforts are under way to attract 
a nice, anchor restaurant that 
could feed on synergy with the 
theater and draw people down-
town.

“It’s a unique opportunity for 
a restaurant because it’s going to 
be connected to the theater,” said 
Kevin Brinkman of Brinkman 
Partners, which is marketing res-
taurant and office space at Rialto 
Bridge. “There’s a strong arts and 
cultural scene in Loveland, and 
I think this is a big part of keep-
ing them downtown. I’m hoping 
it’s a big draw to bring people to 
downtown Loveland.”

“Our challenge right now is 
not so much financing for the 
project. It is finding the right ten-
ant mix for the project,” added 

Peterson, who hopes to break 
ground in the fourth quarter and 
have space ready for occupancy 
in late 2011.

The asking rate for office space 
is $14 per sf triple net, with $40 
per sf for tenant finish. The res-
taurant space is being marketed 
at $15 per sf triple net with a 
$75-per-sf tenant improvement 
allowance.

“I believe it’s the best restau-
rant location that you could have, 
physically, in downtown Love-
land. We should be able to attract 
the type of restaurant tenant that 
can really help get downtown 
Loveland moving in the right 
direction,” Peterson said.

The approximately $4 million 
Rialto Bridge will be built in 
place of two old, vacant single-
story buildings next to the Rialto, 

which was a silent-movie theater 
when it opened at 228 E. Fourth 
in 1920. The city bought one of 
the buildings, the former Quality 
Shoes store, to provide needed 
backstage space for the theater. 
Peterson bought the other build-
ing as offices for a company he 
owned in 1999 and for its future 
potential.

“The property I purchased 
was right at ground zero. It was 
like smack-dab in the middle of 
the middle of downtown,” said 
Peterson.

The new building will have 
3,400 sf of restaurant space on the 
ground floor, along with green 
room and production space for 
the theater. The second floor will 
have additional theater space, 
plus a community/reception 
room with an adjoining atrium, 

and the third floor will consist of 
5,000 sf of private office space.

RB+B Architects Inc. is the 
architect for Rialto Bridge, which 
is a metaphor for the famous 
bridge that connects neighbor-
hoods on either side of the Grand 
Canal in Venice, Italy.

“This project really connects 
the old, historic theater with the 
new space,” said Peterson. 

“Downtown Loveland is ready 
for investment, ready for redevel-
opment. Hopefully it will become 
a catalyst that will lead to addi-
tional redevelopment projects. It 
also means so much for the the-
ater. With the day-to-day space 
and restaurant this project can 
bring, it will set the theater up for 
the next 50 years,” he said.

The city and consultant TST 
Inc. are studying conceptual 
plans for potential mixed-use 
redevelopment of properties on 
Third Street and Fifth Street in 
downtown Loveland. Long-term 
revitalization efforts are based 
on creating a critical mass of 
market-rate mixed-use residen-
tial product in the city’s core to 
drive the economy. Plans for the 
Fifth Street assemblage center on 
an expansion of an existing city 
museum.

“We recognize that these devel-
opment projects take time,” said 
Scholl, adding, “We want to be 
in a good, strong strategic posi-
tion.”

“There is a bigger vision here,” 
said Peterson. “It’s the future of 
downtown Loveland over the 
next decade or two.”

Redevelopment could set stage for things to come

Rialto Bridge will connect Loveland's Rialto Theate r with commercial and community space. 
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